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+H NXQWD LONOXMIERD  VXWDWHNR  QNLGHW DQ
JONXVIRDQ (5$6086 3WRIHNWKD EIMWD LQIRWP DDWHQ
RQGRWHQ VRUVHQ GD KDLQEDWKHULDGEHVDNR KH] NXQW D
HUDNXQGHHVDLD HILQGDNR EHWM (5$6086  SWRLHNWX
EDWXHWDQ HW QRQ P RGX LQIRWP DADQ  HVNRGIN
ED] WAWNHUDWHQ HWD HWRWHWDUHQ DXWND ERURNDWHNR
GXWHQ DUDNDWDWHNL) GRVWKVDNR JDIDN LNDVGH P RWD
H] EHUGLOHVDWN NRUDVX ] LLHQ ( ONDUJ] NHVD KDXHVDQ DUJ L
JHWDW ] HQ GHQRN DWNR L] DQIR GXJX@® LNDWHNR HVNRM®
HW QD] LR EDNRLVYDN EHUH LNDVGHHQ LONOXMIRD LNXVWHNR
GXHQ P RGXWN 3 LRLHNVXD HWDNXQGHHQ KDLQEDWH] DI X\W} D
LOWAI (DWHQ GLWHQ DSXWX JLVD DJHUYHQ GD EHW
HVNXP HQ LONOXMIERDUWHQ HWHP X VHQGRHNLO ,QNOXVIR
DUDNDWDWXD VXWDW HNR ( XURSDNR INXVSHILDQ ,1 DV LQ
JQFOXMIRQ HN P XQGX RVRNR HURRQNDN KDUJHQ GLW KDXU
HWD JD|WHQ SWWDNXQWDWNR  ( XWRSD P DLDQ
JX] VISHQWDNR HVNRM® GHQDWHQ NRQWHSWKDN KREHWHNR
RENHNVX JLVD HNDUL] HVD J X] VIRQW DW HVD HUDNXQGHHVIDQ
KREHW GH] DNHJXQD EHQHVDNR + H] NXQWD ,QNOXXVLERD
L] DVANR




$ JUXSDP HOVR GH
( VFRDV GH $ DXVWUHO

¥ JWXSDP HQWR GH ( VFRM@V GH $ OXVWUHE $ OKVWIHO XGDAHULDQ NRNDWD GDJR HVD

EHWH HIRLMWD QDJXVID ( VFRM® ( % "'U 0 DQXHOGH %UVR &DP DFKR HVNRM® GD
$ QXVWUHO XGDAHUUD 3RUAXIDA R KHIRD@HDQ GDJR %D R $ GHOQWNR HVNXDWHNR
HUGLDW@sHDQ NP GIW HVD NRP XQWDWAVDQ EDQDWVD GDJR ( UYLGHO

0 HWHNDQD 6¥R - R¥R GH 1 HJ UGKRV H 8 QL¥R GDV ) LHJ XHVIDV GH $ OX\WYHO\ 5 LR GH
0 RLQKRV

-DUGXHWD HNRQRP INR QDJXVIDN QHND] DUWD P HDWDUWD P HUNDVDUWD HVD
] HEELW XDN GLLD $] NHQ XUMHVDQ QHND] DUVWD HWD P HDWDUWD HVNXDGBHNR GLUX
VDUHLD KDQGLHQDN DVNR KD] L HILQ GLLD $ O XHYDNR SUWHVD XUH] VDWW H VIWHP DUHQ
JDWDSHODN HWD KDURELHQ EHULLHNLHLDN VRUAVDNR HUDJLOD GHM HWD $ GSDNHVD
KDXHN SRSX®] LRDIHQ NRQGL] IR VR] LR HNRQRP INRHWQ KREHNXQWD QDEDUDN
HNDULL] LWHQ HVID P HUNDVIDUWY D VXVSHUX HJ LQ ] HQ

* XUWH HYNRM® HONDUMDN HVNR@M KDXHN RVDWHQ GV ( VFRM ( % " U 0 DQXHO%UVR
&DP DFKR (JRLMWD 1DIXVID ( VFR® 6 HFXQGEUD GH $ QXWUHO ( VFRM® %£EVLFD GH
$ BKWUHO &HQWR ( VFR@U 9LSDVFD (% -, OHVWHNDQD (% -, ( WLGHO (% -,

0 RQWAV 9 HIXRV -, GH5 IR GH 0 RLOKRV

,NDV@HJ RD + DXU + H] NXQW DVIN %LJ DUHQ + H] NXQW D DUMNR LNDVGHHN RVDW HQ GX W
$ OXVWUHO XGDGHUUNR HONDUMHVDVIN HVRULVDNRDN 2 LODUL] NR  + H] NXQW DNR

] INGRDUHQ KDVIHWDQ HONDUMHVDNR INDVAHDN HVNR@ QDJ XVLLD NRDWAQ KDWHQ GLLD
+ RQHN LNDVQH J HKLHQHQW DNR HVNRMNR DXVREXVD HGR EHWW JDUDLR P RVD EDW
KDU/ HD GDNDU KRU. GH@® HW HVNRMQ HJ RQ EHKDU L] DVWHD HWDJ LVWHQ GLH ( VNRGHVIDQ
KH] NXQW D SWHP LD EHUH] LDN EHKDUGLX] VHQ LNDVAH NRSXUX KDQGLD GDJ R HVID KDXHL
J X] VWHL HLDQW X QD HP DWQ VDLDW HQ ] DLH
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67,7872 352)(66,21%/( 67$7%/( )(' (5,&2 ,, LOWIWXWD ( QQDQ GDJR
NRVDVXD 61] LD HUGLDABHDQ / DQELGH + H] NXQWDNR HVNRM@ KRQHN ~ HWD  XUM
DUMINR EDWLNDV®H GLW HVD LQJ XUX LLDNDVQH HVID GDERUWDWHJ L @J X QWY DL

+ X VHNVRUHHVDNR | RUWP D] LRD HP DWHQ GX ,QGXWULD $ UMVDXWD P RGD SIRGXN] LR
HVD P DQWAQXDUHNLQ =HLELW X 7 XUWMVINRDN VXNDGEDUWY D HVD HANDJ DL VHNVRUHHNLO
HVD ( GDUDN RWIDAMUWY D VHNVRUHDUHNLO

/ DQELGH HWNRM® GHQ KHLQHDQ LLDNDVNXQWD SWDNVNDQ RLQDUIWHQ GD HVD
LNDVGHHN EHUWDLHQ H] DI XV} DN @ERWDWAI LDQ NDUYHQ GLW] Wi SIDNVINDQ  + LADE HWA
EDW LNDVOHHN HUH SWDNWNDN HILVWHQ GLW] WA JXWH ED]NLGH |RUP DV DLOHHQ
IDEUNHVDQ * XUH LNDVGHHN LNDVNHVDN DP DLVKVIDNRDQ ] X] HQHDQ @Q P XQGXDQ
VW HUDW HQ GLLD ( LDVP XV SLRLHNVXDQ SDUM KDUA HDN J XUH LNDVGHDN HWAQJ DEHNR
LNDVNXQW DQ P RWE DV DKDOL] DVMNR DXNHUWD GD ( VNDLQW D SLRI HVIRQD@M QDJ XVLD]
JDLQ JXWH INDVNHW S@QDN HNLQWD VR] DO XJDU. GLWK . DAVDVW JRUHQHNR
] HEELW XDN HVNDLQWHNR JXUH HVNR® . RWH 8 QLEEHUMMVDWADWHNLO ,76 &RQIXFLR
HUDNXQGH W LQDVDUDUHNLY HVWD EHUMNR HUDNXQGH NRP XQLDURHNLQ HONDUDQHDQ
GLKDUGXJ X * XUH RQGDUH NXQXWDM®] KDUR JDXGHQ DUHQ DWHWDSHQ HNRQRP LNR
EDWIQ ] DLOMDVXQDN EL] LWWHQ DU JDWD EHUMNR HQSWHVD SIRGXNWERHQ DP DLHLD
VXSRVDWHQ DU GHQD +RU GH® HWD JXWH IDEUNDN HVWD EHWDIHQ SWRGXNVXDN
SWRP R] LRQDWHQ VDIDWHQ DU JDWD SWRIHNW DVNRWDQ LQERCKNWDVX] KHEXUX
QDJ XVL KRQHNLQ SWRGXNWK KDXHQ H] DI XW} D VXWIDS HQD HVID GL XVIRD J XUH HVNRM®N
DQVR@MVX UNR HNLQW D J X] WHWDQ $] NHQ XUMHWDQ LQP LI LDQW DVNR LWL GLLD HVD
INDVOH LQP LIWDQWA NRSXUWX JDUDQWLWXD GXJX * XWH JDIDVXQ VR] LDGHQ
|RUP D] LRDQ HVSH] LD@] DV J DD J XUH J DIVDVXQ LQWAUS HUWRQDN K RE HVX]
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7RARVD@HD / + ,NDWHWH ,QWAJWDVWKD 7RMRVDQ NRNDVXVDNR KH] NXQWD HUWDNXQGH
SXEQ@NRD GD

= HLE LW} XDN

' HULJRUH] NR %LJDUHQ +H] NXQWD 2 QGRNR LNDVNHVDN /DQELGH + H] LNHVDNR
LNDVNHVDN ( UGL P DLODNR HVD * RL P DLADNR ] LNGRDN

( WQIDEHNR SWHWDNXQWD  MQJLBHQWDW HWD /DQHWDNR  SWHWDNXQWD
MQJ DE HHQW DW

( QSUHVHVIDQ SUDNVINDN HJ MHNR SURJ LDP DN

,NDWHWHDN  HWD  XUM DUMNR LNDVOH GLVWK HVID K DLQE DWGHSDU/MDP HQVXVIDQ
EDQDWXUNR LDNDVQH  ( GINWL] WDWAD 0 HNDQLND * DGSDWDI LQWD 0 DQWAQXD
$ GP LQLVWAD] LR HWD ) LODQWDN 0 HUINDVDUWD ,QJHGHVD ,QIRWP DVIND 0 HNDWRQLND
HVD / DQ 3 LHVWIDNX QW DUDNR 2 UHQVDELGHD
=X] HQGDUW D VW@HD  NLGHN RVDW HQ GXWH ] X] HQGDUD HWD EHWH  (DQJ LG
,NDWH\W} HD 7 RGRVDQ NRNDVXWD GDJR * LSX] NRDNR XGDG{UL EDWGD ( XVNDO$ XVRQRP L
( INLGHJRDQ ( VSDLQID 2 UD LEDLDWHQ EDLADDQ NRNDVXUN EL VDQ®! GLWK
6HNVRUH LQGXWULDO QDI XVIHQD P HVDOXW LDUHQ LQJIXUXDQ GDJR HUDLNLD
2 VDVXQ ] HLEELW XDN EDQNHV HDN ] HLELW X NRP HU/ LDAN HVID NKGL] LDA@N HUH EDGLVX

,NDVNHVWD HVSDUXDWHQ DWEHWD MQELGHWDWH VDVDN GHVEHUWGLODN GLLD ,] DQ HWH
NRQWDQ KDUX EHKDUD GDJR EDGDXGH@® DXNHWD JXWLDJR GLWK]WQ LNDVQH
VDGSHDN D@ MQELGH EDW GRUNHNR ] DLADVXQ EHWH] LDN GLX] VHQDN (] J DIVDVXQ
P HOWO HWD ILVINRDN GLW]WAQ INDV@DN KH] NXQWD ] DLOMVXQDN R] VRSR
HNRQRP LNRDN GLHUHQW LD NXQXW®MN LQP LJWDQWDN R]VRSR VR] DN R] VRSR
JHRJ DI LINRDN HVIDE ] HQWRDUHQ SMQ HWUDVHI INRDUHQ KDUD NDUDLVX]

J XUH KHEXUXD LQNOXVLRD VXVSHUY HD HVD R] VRS RDN J DLQGLY HD

1 D] LRDUMNRVY D HYNRMNR S@Q HWUDWAJ INRDUIHQ ~ GHULRE XUX QDJ XVLHVDNR EDWGD
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3DWDVHNR * [P QDVIR HVD / DQ / J HR %HWH] LDN (1 ( (* </ 3DWDV EHKDU EHUWH] LDN
GL/X] WVHQ INDVGHHL DXWVP RD GLVGH[ LD SRUMHWD ] DLOMVXQDN HVWD HP R] LRQDMN

KH] NXQW D HVNDLQL HVID @Q KH] LNHVWDQ NDUGXVHNR DXNHWD HP DWAQ GLH 2 LRNRUMHDQ

LNDVWHVY HDN LNDVGH HVD LDNDV®H GLW +RUHWD] JDLQ SVINRRIR EDW
@RIRSHGD EDW HWD @QILB @IXQWDLMDN GDXGH * XUH LNDVADN RQGRUHQJR
HVSH] LDQ@] D] LRHVDQ J LDGXDW HQ GLLD

>@ RW %HWR HVD $ LLH ( J RNLVKHVIDNR LQWD@D] LRHQ / DI XQW DLGH 7 HNQLNRDN

> @ WINLQ HVD , QGXWULD , QW] LR ( GINVULINRHVDNR / DI XQW DL 7 HNQLNRDN

> @ UMMQHQ . RQWHLED] LR HVD %LU DWW H / DI XQW DL 7 HNQLNRDN

> @ HUELW X / RJLWINR HVD ) LODQW LD = HUE LW XHVDNR / DI XQW DL 7 HNQLNRDN

> @ QNDJ DLHQ 7HNQRGRJ LDQ / DI XQW DL 7HNQLNRDN  ( @NDJ DLHQ VWAINQRGRJ RD

> @2 VDVXQ HVD * L] DUM / DJXQWDLMDN HU] DIQWDQ QDERWDWAIL HVD |DWP D] LDNR
HVS H] LDQVDVHHVIDQ

* XUH [ HGH VIDGBHD HVD XUM DUMNR INDVADN GLLD JL DUM ED] VHUNHVD
DULVNXDQ HVD J XUH HYNXDGBHNR HJ WX LD VR] LDGHVIN NDQSR GDXGHQDN * XUH LNDVGHHN
] DLAMDVXQ KDQGLDN L] DWAQ GLWKX] WA E HUDLHQ LNDVNHWHQ RQGRUHQ @dQ EDWDXWNLVX DKDO
L] DWANR EHKDU EHUWH] LDN GLW] WHQ SHUNMRQHQWDWGLLKX] @J XQGXVDNR SURJ LDP D
HJRNLDN H] GDXGHM®NR ,NDV®H] RDUHQ JHKLHQJRD WAWKLQJI XUX EHKDUNX EDVHVIN
GDVRU + RUHIDWN HWD JDXUHJXQJR HJRHWDQ JHKLDIR NRQWKDQ KDUMXVD EHWDLHQ
@QHWW HD ] DLAPJRD VXHUMWHQ GD H] LQH] NRD H] HVDWADUHQ / DQ SHU/SHNWED
HVNDVDN GLLH@® HVD LNDVAHHN HXUHQ J DIVDVXQDN HUDNXWHNR DXNHWDUN H] GXWH

+H NXQWD SWHP LD EHWH] LDN GL] W HWD JHKLHQJRHN EDQDNDNR KH] NXQWD
SWRJWDP D EDWNDUDLWHQ GXW ,. 7 VANQRQRJ LHQ HWDELGHD P RGX HUWDELGQ DULHQD
L] DQLN



UDONHVIUS GDQ 0 HQGHUHV
$ QDGR / L] HRD

,NDWH\W} HD JDWDVX JDEHNR ] RQDGSH EDWADQ NRNDVXVID GDJRHQ ,QWIVXVX 3 XEQNR
RURNRULD GD 7 XUNLDNR %DQ@HNHVIHUK LLLNR ] HQWRWN XUXW * XUH HYNRMQ ] X] HQGDUL
EDWEDGDJR X ] X] HQGDUWD @J XQW DLGH LLDNDVGH HVID MQJ L GDXGH

JDLQHWD J XUH NDUGXQD  LNDVJ HWDQ HI WHQ GXJI X * X] VD  LNDV® GDXGH * XH
HVNRM®N EDWHWIL EDW GX INDVBIN RWDVKX KDUNHQ GXWH EDWQHWAI LDQ

JHKLHQDN @QGD HUWHP XVIN HVRULVDNRDN GLLD ) DP LAHQ KH] NXQWD P DL RVR
ED[ XD L] DWDN J XUH LNDVGHHQ EL] WD P DLDQ HWDJ LQ QHIDWERD GX * XUH HVNRMN
EDUWQHWAIJL EDW L] DWHDN IDP LAD GLVIXQWLRQD®IN HXUWHQ VHP H DEDN EHUMLD
ELGDAYHNR DXNHWD HP DWAQ GLH + RQHN LNDV®{ ND] DUSHQD HVNR@M X] WD HVID DGLQ
J D] VHHVIDQ H] NRQW HD HNLGLW HQ GX

=RUW DUH] HJ RHWD VR] LR HNRQRP INR KRUHN LNDVNXQW D DUDNDWD J X\ LW} HQ GX WA
HWD JRLP DLOONR LNDVNHVDN LNDWHQ GXHQ LNDVGH VDVDU. QHJ DWERNL HUDJ WAQ GLH
( VNR®NR RLODUUL] NR LGHLD LNDVG{ EDNRLWD J DUDQW LWXD GH® VHQWDLD] VWD GD
DJ L] DNLDE GH@® VHQWAYHD EDIVD EHWH LGHQWADWAD L] DHWD EL] LVDNR HVSHUHQW LDN
JHQHWRD HVD DUDNDWDN NRQWDQ KDUA JDEH +H@EXUX KDX GRUNJHNR $JHQWLD
1 D] LRQDGHVIN HVD ( XURSDU %DVDVXQHNR KH] NXQWD SURJWDP HVDVIN HVSHUHQW LD
QRUYHD GD HW JXWH EL LSHQDN KDUHP DQDN GLWJXQ JXWH HVNXDGSHNR HVD
KHULD@BHNR HVNRGINLQ SDUMNDWHD GD ,NDVAHHN HXWHQ EDUQHDQ GXWHQ
SRWHQWY LDM DX UNLWY HQ HVID HLDNXWWHHQ @I XQGX QDKL GLHJI X



(NRQRP WD VRM@ 1 RYR
0 HWR

1 RYR 0 HWRNR ( NRQRP LD ( VNRM@ ( VARYHQLDNR KHJR HNLDGBHDQ GDJR NRNDVXD
' RGHIQWND HVNXD@BHDQ %HUMQ LQGXWULD [IDWP D] HXVINR NRWH HVD HUDLNXQW D
LQGXWULDN J DUDQW LWY/XDN GDXGH
* XUH HVYNR@MN LNDVGH GLW HVD LOWIMXVXDN * XUH HVNRMN / DQELGH + H] LNHVD
HW KH] NXQWD RURNRUD HVNDIQWHQ GX HNRQRP LDUHQ HVD NRP XQLNDELGHHQ
DARUHVDQ %HK DUE HUH] LDN GLWK] WHQ LNDVQH EDW XN EDGLWKJ X EDW

HWD  XUM DUM GLWK] WHQ J XUH LINDVAHHN RQGRUHQJ R LNDVNHVIDN HJ LQ GLVY DNHWH
( NRQRP LD 7HNQINDUD . RP XQINDELGHHVWDQ 7HNQINDUD 6DQYDLBID + H] NXQWD
7HNQINDUD * XUH LNDVGIDN ' RGIQWND %HM® . LDNMQD 3RVDYIH HWD . REHYNH
LQI XUXHVDVIN GDVR] ,NDV®H J X] WHVDVIN HJXQHLWR HVNRMWD NRDWAQ GLLD HVD
J XV LHQJ R EDWN EDUQHWAJLDQ EL] LGLLD D LQJ XWX
* XUH HYNRN  XUMNR LELELGHD GX HNRQRP LD DARUHDQ * XWH LQIXWXDQ RQGR
DQVRMVXVID GDJ RHQ HVNR@ EDWL] DVWHDJ DVIN H] DJ XQDN J DU LLDNDVH NXDQ@I LNDVXDN
GLWHQD * XUH HVNRM®N LNDVGHHL HGXNL VWRUNR HVD SUDNWNR DQLYW DN HVNDLQW HQ
G NLHQ  LLDNDVQH GV * XUH HVNRMQ J LDGXDVX | LLHQ LNDVAHHQ DUMDQ J DXUHJI XQ
H] DJ XQDN GLLHQ HQS UHVDE X UX HVID SRAVWNRDN DX UNL GLVY DNHJ X
( NRQRP LD VWNQLNDUDN IDEUND] LR HVD ] HLEELW X HQSWHVHWDQ HWDNXQGHHVDQ HVID
DGP LQIWUD] IR SXEQNRDQ @MQ HJLWMNR WHEDVWDN GDXGH . RQVDELOVDWADQ
| LODQWHVWDQ P HUNDVDUWDQ EDQNHW HHVDQ VLN NDNR P HINDVDUMWWDQ SRWD
EXGH RHWQ MIXQWDLMH EH] DD ] HLQ EHWW MQSRWX EDWXHWDQ @MQ HJLWNR
VWHE DNXQW D GX W
. RP XQINDELGHHVDNR WHNQLNDUDN  HVSDUXWQ MQ HJLWNR VWHEDVXDN GDXGH
. RP XQLNDELGHHVDQ @JXQWDLM EH] D@ LUDW HP LVRWD HWD WHGHELWD NDVHHVIDQ
$ XUHLQS WHVIR RSHWDW DLOH EH] DA HVD :  HE GLVHLQDWY DL EH] DA ' LVHLQX J WDI LNRD
. RP XQINDELGH HWD P XQWP HGLD SWRGXNWKHQ GLVHLQXD GLVHLQXD HWD LQSUHVIRD
DW D] NLJLQWD ELGHR NDP HWDJ] NR JWED]LRD Z HE GLVHIQXD DQLP D] LRD HVD
GRNXP HQVDOI LGP DNHVID LNDVWHQ GX W



_LDNDV® HVD + H] WWDLBHHQ
6LOGINDVIX “QGHSHGLHOWAD

6,3( )RW D] IR =HQWRD 3 RUMXJ DO RVRDQ HWDWD GDJR HW EHUH HVNDLQWD
LLDNDVGHHN HXUHQ SUWDNVUNHL EXUX] NR HUHI G4 LR EDWHJ LVAHLD ELGHWDVXVD GDJ R
EHUUINXQWD SHGDJRJINR HWD HVNRGIVDQ JHUMDVXVIDNR P RP HQWX DUD] RWXDN
JDLQGLW HNR | RUP D] LRD HVNDLQL]

) RWP D] IR =HQWR KRQHQ KHE&E XWX QDJ XVID IRWP D] LRD HYNRM® WAWXLQJ X UXHVIDLD
JHUXWWHD GD [IRW D] LIRD HP DWAD INHWNHVWD HWD EHUUNXQWD SHGDJ RJ INRD
VXWDWHD HVD LLDNDVAHHQ JDWSHQ SWRIHVIRQDM® EXQYDWHD GD  H] DI XWHQ
HJ XQHLRNRDQ KHGDSHQD HVD GLE HUNL IND] LRDQ VXWDVX]

,IDNDVAHJ RDUHQ HVNXHWDWLWD LWUWL GDUWANHHQ HGR]HLQ HVSDUX  HVD
P RGDQVDWANR IRWP D] LRD KHGDW HQ ] DWH %L.DJ DNR ( WHQJ DEHNR
SUHWDNXQWDNR . RQOWHLX  =IHQWIINR 3 HGDJRJINRDN ] IXUMDVWWDNRD
INDWXUMDQ | HKDU] DED@X HWD J DUDW HQ GHQD

) RWP D] LR =HQWRDN LLDNDVAHHQ EHKDUHL HLDQW XVHNR SURVRNRGRDN | LONDVY HQ
GLW VIDGSHHNLQ HVD * RLO DLMNR + H] NXQW D HUDNXQGHHNLY 9%HUMDQ + H] NXQW D
0 LQIWHURDN JRP HQGXVDNR HNLQWD HWD IRWP D] LR SAQDN GDXGH VDUMXWD
) RLP D] LR ] HQWRDN | RUP D] LR HVNDLQW D DQLW D GX H] DI XW D ] LHQWI LNR ] DED@®
HVD NRP XQLND] LR HVID LOWHLDN] LR J DIVDVXQ K DQGLDUHNLQ















DF H] NXQW D LONOXVLERD VXWDW HNR HONDINLGHW DE ,1 DV LQ
JQFOXVIRQ ( LDP XV SURNHNVXDN EHWH SURLHNVX E DV X HVDNR
ELVMVD LQIRWP DAHWVDWN VRUMKVDNR SLRIHNVKD GD  %HWWH
KHULDGEH EDWXHWDNR HWDNXQGHHWDQ HVNRM® HVNOXVIRD
HVID LNDV®H P RVD GHVE HUGLQHQ HVNRM® SRURWD HNLGLVW DKDO
L] DWANR K DLQE DWJ DL DUDNDWDWX MQGX L] DQ GLD %MD
KRUHVDQ DU LJHWWK ] HQ HVNR@® HVD KHULDGSH EDNRLY DN
E HUDLHQ LNDVAHHQ LONOXVLIRD QRM NRQVXDQ KDUMX HVD MQGX
HJLWHQ GXWHQ HWDWN DVNR INDVL EHKDU GXJX@® HVNR®
EDNRIVYDN EHWH JDUWDVXQ LONXXVIERNR H] DIXWDN HVD
SWDNVINDN QRM LOWAJWDWHQ GLHQ NRQWDQ KDUAX]
+ H] NXQW D LOQNOXVLERD VXWDW HNR HONDWNLGHW DD, 1 DV LQ
JOFOXMIRQ (WDWP XV SWRIWP DN KDXU HWD JD] WHQ
EHOHVWDNR IRWP D] IR LONOXVIERD KREHWHNR HWD JXWH
HLDNXQGHWQ QRMNR SWNWNDN KDUX  GLWDNHI XQ
LONOXVIR KRU.HGXNLW HNR DLOWY DWK DUWY HQ GLWX
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( VNRDN KH] NXQWD LONOMERNR HURQND GLDGINANRHQ
SDUM GLLD G4 IMD)] LRDN GLRHQD HV> HUHDOVIVHA
SUDNVINRDUHQ DUMNR KXWXQHD EHWAD] %4HWD]  LNDVOH

JX] VHQ HJ ROD@BLD HNR@Q EHWP DVWHD H] LQEHWNRD GD
+ H] NXQWD LONOXMERDUHQ SUHP VD KH] NXQWDUHQ

DGRS] LRD INXVSXQWX KXP DQLMNR EDAMN EHLP DVWHQ
GDJR NRQSHVIAQW/LDN NRQWDQ KDUAK] HVID H] J DIVIDVXQDN
ED] WAUX] LOWALGLM] LS QQDWADUHQ NRQWHSVXD

EHWDJI DQDV] , DV J X] VIHQWW DWHVS HUHQWLD SRVME RHQ
HUDWHDQ GDXGHQ H] DJ XV/DN DUMNR S DUAMNDVYHD HVD
WAVKLOI XK GHVE HUGLOHVIDNR LNDVBHQ DUMDQ

E DUQHUDVYHDQ GDVY/D HVD LNDVNHVID SUR] HVXDQ DXUHWD
NRQV] LHQW/LD VRUXD]



&" $!

= &!
&"s F
$ F
"& J
"$ P&B&
" J &l

$



+ HEXWDN

3HGDJRJ LD * DUIDWHD
( GXNLDN VRUX HVD ( VNDLQW HD
,NDVJ HDQ %DADE LGHDN HVID 7 HNQRGRJ LD HLDE LAY HD
/ + 1 HOWR HVID RKLNR HUDNXQGHHQW DNR EHWH K HE X UX

J DUDQW LWXDN

. XUINXOXP HDQ LNDVNHWAQ J DUDSHQ X QLE HUNDGINR
RLODULDN DS @NDW HD
3 LDNVIND RQDN HVID HVS HUHQW LDN S DUMNDVY HD
$] SLHI VXD SRAVINR HVID HGXNDVE RHQ HUHD@QWD\WADLL
EXUX] NR KDXVQDUNHVID
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* 1] DUMUDNR + H] NXQW D ( WUDWHJ LD
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2 LODULKXP DQLWID GXHQ SURI LMD

,NDVNXQW D J X] WHVIDQ DUDNDWD GRUY HNR
LLDNDVNX QWY DQ KH] LHJ LWHD

* DUDSHQ LLDXQNRULD GRUJ HNR @J XQW D HP DQ
, LDNDVNX QWY DUDNR NRK HUHQW LD HVID

| B[ LELOVDVAD + H] WD

0 RGBDJ DULVDVXQ HVID NHP HQDUHNLQ NDUGXQ

( J RQNRU/DVXQD H] DUL

( ] DI XV D EDGRUDVX
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( VWNR@ NDUGXHWDUHQ HUGLD@SHDQ NXUUNXXP D HVD
LNDVAHDUHQ INDVYNXQW D GDXGH 3 WHP LVD KRQHWDWN DE LDV
@HJ H GHNWHW KRQHN DUGDW RUHQVIDJ DUL EH] D@ HVNRMD
EDNRLY DN EHUH INDVAHJ RDUHQ DQL VDVXQD DNWER EH] DM
DLQW DWKDUM EHKDUGX LNDVAHHQ DUMNR GU HUHQW LD KRUL
DUHWD HP DVWANR ELGH GHVEHUGLQDN DXWNLAX] LLDNDVNXQW D
SR] HVXDN LNDV@H EDNRLY DUHQ H] DXJ DUL HVWD HJ RHUHVIDLD
P R@DVWX] HWD DXNHLDNR EDQ@DELGH J X] WDN HUDE L]
J X] VHN HYNRM@ NRP XQWDWHDUHQ EY LY DQ SDUM KDUAX HVID

INDWHWNR
O O
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,QIRWP D] LRD NDVR DK DOL] DVNR WHVQHQ
DQL] VDVXQD LONHWDN HQWHELWDN ELGHR HGR
DXGLR J UDED] LRDN

$] DCSHQDN IRWP DVX XGHUMUD] HDQ DGLELGH]
%8DLAH NXDGULR HVD P DSDN HUQHEHDQ GLJ LVD@M®N
/* 3 DUHQ LOVHUS UHVID] LRD

/ DIXQWD P DVWHUD®Q HUDELGALD

) LRJ DN HJ LWWHNR GHQE RUWD J HKLJ DUUD

( LDQW XQHQ WDQVNUS] LRD

$ UNHWAQ LLDNXUNHVD

,NDVJ H® EHUHL] L E DWAQ HUDE LBHLD

=DLQW DSHNR J HASLDGBLDN

$ UNHWHQ LGHQWI LIND] LRD NRGRUHDVDNR NRGLJ RD

O O

. $6.(7%.2/%$*817=%
=(1752%.

( LHGX KRQHQ H] DXJ DULHVDNR EDW

LOWALEHQW LR P DLAPUHQ DUDE HLDNR
DQVRMNHVD GD P RVWD LOVHQWILVDVA HVD
P DL] VDVXQHDQ DGSDNHVDN HGXNL
GLW D] NHWHQDN
11D UDADELGH (] DI XV} DN HVD

E DQDE LGHDN P DVWHUD®N J DLVDVXQDN




( LHGX KRQHQ H] DXJ DULHVDNR E DWLOWHLE HQW LR
P DLMWHQ DUDEHLDNR DQVRM@NHVD GD P RVD LQVHQWIVDWM
HVD P DL] VDVXQHDQ DASDNHVDN HGXNL GLVY DNHWQDN
LNDV@HHQ HUDQW X QDUHQ DUDE HUDNRD

0$,/$,17(176,%2. 2
1(855,%.

* DLNDNR INDWXUMHNR DVIMVHQW LD
0 RGDNHVD NXULNX@UHVDQJ X UDWXDN

1+3 1 RUEDQDNRDUHQ KH] NXQWD SWRJWDP D

1 RUE DQDNRDUHQ WDQWA] LR S@MQD
( VWX NV LDVWVIDNR HVWUDVHJ LD GLGDNVINR HVD

P HVRGR@RJ LHQ J DUDSHQD
$ XVRQRP LD SHUNRQDOHVD VR] LDGIQ
J DLVDVXQHQ J DUDSHQD

1(855,6(/(.7,%2%.

%LGH NXUUNXDU" HVEHUGLQGXDN
$ GDSVD] LR NXUUNX@UH] HVDQJ XWDWXDN
/ DI XQW D SMINRSHGDJ RJ INRD
, NDVNHVDUHQ DXUH KDUY H HVD LOGDUY HD
7XVRUH I XQWD
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%HUHL] NHVD 3 HGDJ RJ LNRD
$ GDSVD] LR . XULNX@UDN
$ EHUDWH . XULNX@UD
3 RUMHWD SLRVR] LDAMWHQ VXWIDS HQD
7DGBH W LINIVDQ S RUMHLD HVID LNXVS X QVX
DNDGHP LNRDUHQ HVNXK DU HD
' HQERUWDQ ] HKDUHNR @J XQW D VKVRUDO
SWHEHQWERD
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,NDVQ1 J X] VIHQ E HK DULHL] X] HQGXVDNR QHXULL
X QLE HUMDMN K DU HNR HLDQW XWWHQ GLRQ
DXNHUWD ,NDV@ J X] VWHQ LNDVNHVDN VAWK LQJ X UX
LUULVI DUL HVD HUDJ LONRULD E H] D@ HUDLNLVDNR
HVWUXNVX LD HVID RUHQWD] LR P RGHARD GHI LQLVX]

,NDVJ H® EDUQHDQ SMQL LND] LR HVD I XQW LR
VWHVQD J DUDQW WX D E LADNDVX\VID
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, ONXVIRDUW. EXUX] NR GHJ H IMDADULDN ( XURSDNR
DXUHWDWKHQDN GLLD / HKHQ GHJ HD NRD GD
LLDNDVOH J XQW DLAHHQ 1 LJ XDUHQ VRUHWDNLQ

,UDNDVQH / DI XQWY DLBD KH] NXQW D H] DI XV DN
SHGDJ RJ INR HVD SVINRGRJ LNRDN GLWKHQ
LLDNDVQH HVSH] LD@] DVKD GD ,QNCXVIR
SLR] HVXWDNR HWUDWAJ LDN J DDV HQ GLVK HVID
LONOXVLR HNLQW DN DXUUHLD HUDP DVNR
GRNXP HQWXDN EHHW HQ @J XQW HQ GX

/ HJ HD RVR GHJ H J DUDQW LWXD GD
LOWAJ LD] LR VR] LD@ VRUAX ] XHIDNR



=HUHVDQ QDKL GX LONGXMRDN J XIH HWRMLDNR"
,NDWHNR DWD] RDN GLYXHQ LNDV®1 J X] VIHN NADVHDQ EHUH INDVNLGHHN NDUDLVY HQ GXWHQ LE LG LGH GLGDNVINR E HUE HLD
HJ IVMHQ NDUDLWHD HVDQ QDKL GX ELELGH GLGDNVINR KDX SHUNRQDQ@ DK HGR QRUEHWHI DQDVKNR GD EHKDU
HVSH] Ul LNRHQ DUWDE HWD HVID LLDNDV®1  @DJ X QWY DL HVID NGDVHNR LLDNDV® DUMNR NRRSHLD] LRDQ RLQDUIVHQ GD

( XURSHDUDJ HQW LDN KH] NXQW D

EHUH] LDUHQ J DUDS HQHWDNR DQ

VRUMXVDNR D UDNDVGHI R LONCXVLE RDUHQ
SRI LAE HUHI HIHQW LD EH] DA K DUXVID
EDGRUHDN SDUMNDVY HQ DUVX J DD KRQD
KHP HQ JXUH LNDV VWHWIXLQJ XUXD EHUH] LNL
LONOXVLE RD HJ LWHQ G, WKHQ RLQDUUDN

' I HUHQW DN E D@DELGH EH] D@ NRQWXDQ
KDUA HVID HVS QNDVY HD

* X UH LNDV@HHQJ DQD ] X] HQW HQ J DUHQ
P RGXD] DLQGX ,QRUH] GD DUJ LD L] DWHLD
LLMWHQ EDGBLQ HVD H] EDGLRIX  DUHVIDUN

LSIQWHQ

$ WD] RHL DXUH HJ LWVANR HVID C5 LDNVIND
RQDNE S DUMNDW HNR KHQE X UXDUHNLQ
NRRSHWWX HVD NRME RWDWX

( WQJ DEHNR SUHWIDNXQVW D E LVIDUM]
LLDNDVCHD HJ X QHUDVK HVID DUDVY HD
INDVHHQ LNDWWQ LNDVL] HJRWAD] J DLQ
LLDNDVGHHQ LNDWHWQ INDVI] EDGDJR

, NDV@HHN HXUHQ J DUDSHQHLDNR
J DULDQW WX DN HVD HUDE LG DULDN
NRQWLGHLDW HQ GLVX] VHQ LNDVNHVD
HNLQW DN LGHQW LNDVY HD

,UDNDVQH NDVQH HVID | DP  LAHNLQ
HWUDWAHJ LDN S DUMNDVY HD

%HK DUE HUH] LV} DWK X UHQJ R ] DLOYDVX QDN
KDUYHQ GLLD |LVINRDN HP R] LRQD@®N
SRU/DHWDNRDN HGR LNDWHNR

GHVJ DIVDVXQDN HGR | DLOMDVXQDN  %HK DU
KDXHN EDNDUNDNR @J XQW D HVNDW HQ
GXWH %HWWW LNDVGH EDW XN EDGDXGH

J DUDSHQ QDKDVP HQGXDN GLWK] WAQ
LNDVGHDN GLVQH[ LNRDN HGR ] DLODVXQ
HNRQRP LNR HVID VR] LD@®N

XUMDQ DBSHFIDO P LQGV MEE
KH] NXQW D ERWWAJ L LLDXQNRUD VRUX
JHOXHQ KRQHN LNDVNHVD HWUDWAHJ LD
DOWUQDWERDN HVNDLQWHQ GLW JXWH
LNDVOHN [HJ LQH] LNDVWHQE GXVWHMNR

* XWH+ (/ %858%. RQGRUHQJRDN GLLD
( UD] LR SRVIWE RDN VRUY HD
(NIQWD  LQGLELGXD®N
HNLQVY DN S DUMNDVY HD

$ XUH] DXUHNR LQWHLDN] LRD
%] LV} DUDNR J DLVDVX QDN @QWY HD

/ DERWDWAJ L KDX LNDWHDQ ] HKDU LLHNLVID
HJRWAQ GD DUMVDX QDN HVID SDWHMDN
SUHWDW HQ GLVX | HWD HVD
RVSDNL] X QHVDLDNR

7D@H NRRSHWDWERHWQ MQ HILQ GXJ X
RO NRNRDN HUDE L]

HD  VD@H
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ONXMIELMDWID P RGX  GHVEHUGLQHVIDQ
XGHUX GDIVWINHHQ NRQWHSW EDW GD
+HNXQWD LONOXMIERD JDX]D JX]WHQ
JDLQHWN X@HUN HNR HWD EDWGD * DXUHJI XQ
QD] LRDUMNRW HWN LQGXWULDLD SRQWNDVIN
KH] NXQWDWDJ KDLQEDW HWDWDQ L HQGDWK
GDIVANH $]NHQ XUMHWDQ  KH] NXQWD
LONOXVLERDU. EXUX] JHWR] HVD JHKLDIR KLV
HILWAQ GD +H] NXQWD LONOXVIERD LNDVCH
EDNRLVYDUHQ LNDVNXQWD SUR] HVXDQ HWD
J DUDSHQHDQ HVNDWHQ GXHQ X@HUN HNR HUD

EDW  GD KH] NXQWD  WHWXLQJ XX
GHVEHWGLOHWDQ  INDVAHHQ VDUHWD  HWD
S DUMK DU HD EHUWDLHO LOVHUHVDN

H] DXJ DULDN HWD EHKDUDN NRQWXDQ KDUMX
EHKDU GUD +RU. GH® HW HUD] LRQDVXWD
GDXGHQ SLRIHVIRQD®Q @JXQW D HVNDW HQ
GXHQ SLR] HVXD GD + H] NXQWD LONOXXVLERD
SLWRJWP D LNDVNHWD SMQD HGR LNXVSXQVX
EDWEDLQR JHKIDJR GD XMUNHNR P RGX
EDWGD
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+ H| NXQW D LONOXMLE RDUHQ KHE XUXDN 7 XNLDQ

,NDVMBHQ LQGDW XQHDN QDEDWP HQWHD
7HWXLQJ XUX HGXNDWER GLVNUP LODVY DLBHHVIN HUDVRULVIDNR
INXVSXQW GLVWNUP LQDVE RDN HNLGLWWD
,NDVBHQ DUMNR GL HUIHQWLH] J DIQ HWNR@MWD HVRWY/HD LNDMBIHOWY DW
RQXWDJ DUID GHID® NRQVX DV HQ VDLDWHD
* DUDS HQ HVID DUDNDWI DNDGHP LNRD VX\WIDVWHD
) DP LODVIN NDQSRNR WAWXLOJ X UKHVIDQ HUD)] LR HVID LOVALDN] (R
VR] LD®IQ J DUDSHQD EXQ@YDVWHD
3 DUMKDUYH | LEINRD HQS® XD HVID EL] lW/D NRP XQLIDURD
LONOXVLE RDN 1] DQ GDLW] H@ HJ IVAD
( OIDLEL] LWDQ INDVH J X] VIHQ S DUMK DUA/HD EHWP DVWHD
'NDM®1 J X] VIHN LLDNDV® J XUDVR HVID NLGHHQ J X] IHQ EDEHVD
NDVRWHQ GXWWH@D EHLP DVX
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B HUVRQD RLR GHJHDWHQ DXUHDQ LIXDM® GD EHW
KU NXQWD DUD] D VH[ XD LUWLD SHQWDHWD HUDNIRD
HVD DQW HNR DUD] RLDN NRQWXDQ KDUA J DEHEE
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e +H NXQM EHEQBNVXCHDAR INDVB!
JX] \BHQ H] DXJ DUWIDN NRQMDQ KDL

e ,NDVBHQ H DXJ DUL HRKNMUDOHD
IXQMRQDBINGQ EDWHI IWQ GXWMQ KH NXQIMD
\RMVQI XUXDN

e, NDVBIJX] WHQ KH NXQMD JDUDSHCD HI
HI RNYWDSHGD EHIDIHQ SDUMKDUWHD HD
EHKDWIDN NRQMDQ KDL HIB SDUKDUM-D
] XD

e $QI\IVXQD H| ICEHMNRD CD HW
EDQDNDNR GLHUHQMDN RKINRDN GLD
KDXHNH QLD H DXJ DULGMIDIERNMOW
KDUMHQ INDVBIH J X] WAN HVARDUHNDR
SDWBIGH)D | XWIAMHNR KDWY EHKDUGQLHQ
QHXUIDN KDWHD

e ( VNRDNR INDVBI J X] WHN SDUM KDWY DKDO
1] DWIR QHXUWIDN KDWY

. $6. (7$5%. 2
/$*817=$ =(1752%
. ( VNRMD HVD MQJ LB
LONOXVLE RDN
. , NDVJ HD LONXME RDUHQ

1QJ XWKD



+ H] NXQW D LONXVLERD HVD LOWALUHVDWKX DN

,LDNDVGIDN
) DP L@DN
( WWR® DGP LQMWDVY DLBIDN
* REHUDX] . DQSRNR ( UDNXQGHDN

( EDXD] LR LONOXVLERD

( EDXD] LR EHWD GLVHLOX RQ
E DWANLQ HUHI R DVX

3 WRJ WDP D] LR EDUWQHDQ
HEDXD] LR WHVQD
GHVE HUGLQDN HLDE LA

( EDXD] LR DXNHLD
GHVE HUGLQDN VW HU/MDWX

$ ] VIHUNHVD LONOXVLE RDN
GLVHLQDWX

7 HNORGQRJ LD QRM @J XQGX
GH] DNHHQ NRQWXDQ K DU

'NDV®DN HEDXD] LR
SLR] HVXDQ SUHWDVX LQS QNDVX
HVD aJ XQGX

$ SQAQND] LRD INXVL HUHE LVDWX
HVD S DUMNDWX
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/ HIH VAWKXLQJ XUX RLRNRULD

+ HUVUJ X] VIHQVWDNR HVID HWIVKNR KH] NXQWD

VIMP DUHQ P DIAD J X] VIHVIDLDNR LLDNDVNX QWD GRDNRD
] DWAD* UH] LDNR ( WIVXDUHQ SUQWILSIR NROWAKX] LRQDMD
GD =HKD] NL * UH] IDNR . RQWIA] LIRDN  DUANXOXD
SDWDJ WDIRD KRODNR KDX H DUYHQ GX

+ H] NXQUWDUHQ KHEXWXD GD J UH| LDUJ X] VHQ
SUHWIDNXQWD P RUIDMD LOWABINWDD SURIHVRQDD HVID

IIMNRD NRQW/LHQWY/LD QD] LRQDMD HVID HUINRVRD J DUDV/HD
HVID K HUWVIDUDMVNH HVID DUGXUDWIXDN VRUWYHD

* LH] IDQ KH NXQWD GHULIRUH NRDGD HD  XUM
EVDUMDQ

/ HJ HDN GIKHQ HVD ELJ DUHQ KH] NXQWDLHQ
HJ VXD HVD | XQWILRODP HQGXD GHVNUEDWHQ GLYX

DUANXCX EINRMD  GIKHQ HVID ELJ DUHQ KH] NXQWDUHQ
KHE&EXWKD GD

KH| WY/DL®1 J X] VIHQ LQGDUP  HQVIDOHVID
SMNRVRP DUNRHQ J DUDSHQ J (REDOKDWP ROIDWIX HVID

RUHNDVWDQ @J XQWHD HVD SHUNRQD LOGHS HOGHQWA
] DWANR HVD VRUP HQH| EL] WWHNR J DIVIVXQD HP DD
VH[ XD HVID NWRULID HGR] HLQ GLLHD HH



ALt G-
QZOAA N

NDV®HL EDODNDNR @IXQWD HP DWD
HANRD DUXQWADQ @JIXQWD SDIDBIRD
@IXQWD EHH INR @QILBIDN HWRONR
HUJ DIQDN

( VNR® EHUH| DN HWNR® LONOCMERDN HVID
KRUHQ @JXQWD HIWIDN  LQGDUNVHD

+ H] NXQWD / DI XQU/DUWDNR HVID
$ KROXOMUWDWDNR  =HOWRDN L (6<
+ H NXQWD / DIXQWDNR ( \NR® 6DUHDN
6' (< (EDOD|IRIDNR HW® +H NXQWD
/ DIXQUWDWDNR ' 1] LSQQDWANR %DVY/RUGHDN

(" ($< @QILGIHI RNDN NRQOWDVIVK]

+H NXQWD P DWIUDO GLIVDD  HVD
HWNXWDIDUWD  JDIDWHD — GHVI DIVIVXQD
HVID HGR  KH]NXQWD SUHP ID  EHUH] DN
GLX] VIAQ LNDVBIHQ BKHQ KH] NXQV/DUDNR
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/ DOSRWXNR
SUHWINXQWD
( J D] VVXVIDNR @Q
HVSHUHQWID / DQ
P HUNDVXDQ VDWYHD
JIDXSHQ OX] HNR
LNDVNXQVYHN DXNHUWD EDW
HWNDLQWHQ GLHVIA Q
EL] WYDQ GHVI DIVIVXQD
GXVHQ J IDGXDWIHL
HVRUNL XQHNR @Q
EL] LY/ DUDNR VWDQWI] IR
| DVHDQ DKROIDVWHNR
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$ XNHUWD DS DU/D
HVNDLQW HQ GX M
+ 39%DN GLVX] VHQ
INDVAHHN ( XURSDNR
NX Q@X DU HVD
NRP XQLND] LRDUW
EXWK] NR H] DI X\WWDN
] DE DOGLWY DVHQ HVD
EL LY D RVRIDNR
HVS HUHQW LD
E DQRWXD HWNXLD
GH] DWAQ



25'8.2)250%$.817=3(7$0%$7(5,$/%.

+(=.817=%$,17(*5%$=,2%1
$3/,.$787$.20(72' 2/2*,$5(1
(7% (=%$*87=% -$%W 7=$5(1
$55%. $67% ,. $6/(
%$. 2,7=$5(17=%$7(6.$,17=%
(*2.,$$8.(5%$78=

O X
X
o X

KWBY GUIHIRRIGIARP GUYHIRGHY B3 / P'Y
6 8J: [T49' 0=QE: Rt4 \' 43$"XVS WKDIHBILN




&) 3 7RRVDAGHD / + —

(6.2/$ ,17(*5$=,2%$1 (7% (=$*87=$.
(6.85%$7=($1 $3/,. $787$. 2
0(72' 2/2*,$5(1 $55%. $67$ 12/$
+$87$78 ,. $6/( %u$. 2,7=$5(17=%. 2
(6.$,17=$%$ (*2.,%



$LQVFRZ %RRVK HVD ' \ VRQ ( FKHYD
HD ' XN ( WWRM® LONOXMIERD KDXUHVD
JDIW JIX]VHQ KH] NXQWDWNR VDWELGHD
EHWP DWHQ GXHQD GD  JX]VRQWDNR
DXNHWD EHUGLQVDVXQD MW LD HVID HNLYIDWHD
EHWP DVWNR GLYWHQ NDAYDVIH] NR KH] NXQW D
VIWHP D

(WRM® LONXVIER EDWAN HVSD]LR \R]LDO
GHP RNWDVINR HVID SDUM K DU/ DLBDN HUDLNL
EHKDU  GLW VR] IDOIL  DEHWDWXDN

INDWXQWD HWD EL INNGHWD HUD] WDUHQ
JDUDQWLD D] SLP DUDWNR  GXVHQDN

INDWHD NRP XQINDWHD HONDUL HUDJ WD
HD EHWHW VDGH VR]LDO EDWXHVDNR
NLGHHQJ DQD KX LE LW HD

NDV@H EDNRIWD JH® KHWLRIHOHRDQ
HIRQJR GD ( WRMN HWH KHWALRI HQHRDN
1] DQJR GLLD

'NDVBIDUHQ J DGXDVX SURILMDQ H] DUIVDNR
RLODUU] NR J DLVDVXQDN GRUNVHNR KDXU

JX] VIHN DK D@N HVID J HKLHQ J DUDVX DK DO

1] DQJ R GLYX] W EHUHQ J DIVDVXQ
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